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Balance Sheet

City of Summerset, SD Account Summary
As Of 08/30/2024

Account Name Balance

Fund: 101 - General Fund
Assets
101-0000-10100 Cash 552,641.46
101-0000-10110 Surety Deposits 0.00
101-0000-10120 Grants on Deposit 0.00
101-0000-10200 Utility & Rent Deposits 0.00
101-0000-10300 Castlewood Drainage Savings 0.00
101-0000-10350 Cash in Change Drawer 0.00
101-0000-10400 Cash in Savings 0.00
101-0000-10410 Maint Assmt Svgs 0.00
101-0000-10500 Cash Invested 0.00
101-0000-10700 Money Market - 6821 966,647.71
101-0000-11500 A/R Misc 0.00
101-0000-16000 Street Lights 0.00
101-0000-16610 Automobiles 0.00
101-0000-16620 Furniture & Fixtures 0.00
Total Assets: 1,519,289.17 1,519,289.17
Liability
101-0000-20500 First Western Bank 0.00
101-0000-21000 Accounts Payable -39,112.51
101-0000-21700 Sales Tax Payable 938.34
101-0000-21710 Payroll Tax Payable 0.00
101-0000-21720 Payroll Corrections 0.00
101-0000-21800 Dental & Vision Ins Payable 0.00
101-0000-21820 Disability/ST Payable 0.00
101-0000-21830 Medical Ins Payable 0.00
101-0000-21840 Accident Insurance 0.00
101-0000-21850 Life Ins Payable 0.00
101-0000-21910 SDRS Payable 0.00
101-0000-21950 Sun Valley Water Agreement 0.00
101-0000-22000 Summerset W/water Util Payable 0.00
Total Liability: -38,174.17
Equity
101-0000-25000 Fund Balance 1,064,537.78
101-0000-25200 Reserved Fund Balance 500,000.00
101-0000-26000 Change In Fund Balance 0.00
101-0000-26290 Undesg Fund Balance 0.00
Total Beginning Equity: 1,564,537.78
Total Revenue 1,581,773.77
Total Expense 1,588,848.21
Revenues Over/Under Expenses -7,074.44
Total Equity and Current Surplus (Deficit): 1,557,463.34
Total Liabilities, Equity and Current Surplus (Deficit): 1,519,289.17
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Balance Sheet As Of 08/30/2024

Account Name Balance
Fund: 211 - Liquor, Lodging and Dining

Assets
Cash 141,888.39
Total Assets: 141,888.39 141,888.39
Accounts Payable 0.00
Payroll Tax Payable 0.00
Dental & Vision Payable 0.00
Disability/ST Payable 0.00
Medical Ins Payable 0.00
Accident Insurance 0.00
Life Ins Payable 0.00
SDRS Payable 0.00
Total Liability: ~ 0.00
Equity
211-0000-25000 Fund Balance 152,513.87
0000-26000 Change in Fund Balance 0.00
Total Beginning Equity: 152,513.87
Total Revenue 50,718.60
Total Expense 61,344.08
Revenues Over/Under Expenses -10,625.48
Total Equity and Current Surplus (Deficit): 141,888.39
Total Liabilities, Equity and Current Surplus (Deficit): 141,888.39
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Balance Sheet

Account

Fund: 604 - Sanitary Sewer Fund

Assets
604-0000-10100
604-0000-10350
604-0000-10400
604-0000-10410
604-0000-10420
604-0000-10700
604-0000-11500
604-0000-11600
604-0000-16420
604-0000-16450

Liability
604-0000-21000
604-0000-21800
604-0000-21820
604-0000-21830
604-0000-21840
604-0000-21850
604-0000-21910
604-0000-22000

Equity
604-0000-25000
604-0000-25200
604-0000-26000
604-0000-26140
604-0000-26290

Total Revenue
Total Expense

Revenues Over/Under Expenses

Name

Cash

Cash in Change Drawer
Cash in Savings
Maint Assmt Svgs
Swr Reserve Fee Svgs
Money Market - 6821
A/R Misc

BAD DEBT

Sewer Plant Bldg

Lift Stations

Swr Plant Expansion

Total Assets:

Accounts Payable

Payroll Tax Payable

Dental & Vision Payable
Disability/ST Payable

Medical Ins Payable

Accident Insurance

Life Ins Payable

SDRS Payable

Summerset W/water Util Payable

Total Liability:

Fund Balance

Reserved Fund Balance
Change In Fund Balance
Swr Debt Reserve RD
Undesig Swr Fund Balance

Total Beginning Equity:

Total Equity and Current Surplus (Deficit):

Total Liabilities, Equity and Current Surplus (Deficit):

Balance

396,158.92
0.00
0.00
0.00
0.00
331,436.15
0.00
0.00
0.00
0.00
0.00

727,595.07

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
42,653.39
42,653.39

1,043,939.88
0.00
0.00
0.00
0.00

1,043,939.88

644,574.70

1,003,572.90

-358,998.20
684,941.68

727,595.07

727,595.07

As Of 08/30/2024
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